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As per SEC Notification No. SEC/CMRRCD/2008-183/Admin/03-34 dated September 27, 2009,
United Finance Limited is pleased to publish its Half Yearly Financial Statements (un-audited).

« Deposit Opportunities
< Working Capital Solutions
= Asset Financing Options

BALANCE SHEET (UN-AUDITED)
AS AT 30 JUNE, 2020

30-Jun-20 31-Dec-19
PROPERTY AND ASSETS Taka Taka
Cash
In hand 1,290,000 1,290,000
Balance with Bangladesh Bank and its agent bank(s) 183,370,885 299,485,200
184,660,885 300,775,200

Balance with banks and other financial institutions
In Bangladesh
Outside Bangladesh -

2,818,542,706

3,520,942,167

2,818,542,706 3,520,942,167
Money at call and short notice - -
Investments
Government - -
Others 733,666,775 719,063,714
733,666,775 719,063,714

Lease, loans and advances
Lease receivable
Loans, cash credits, overdrafts, etc.

7,798,800,247
6,947,896,696

7,807,923,700
7,181,422,947

14,746,696,943

419,945,923
1,822,712,827

Fixed assets including land, building, furniture and fixtures
Other assets
Non-finanncial institutional assets

14,989,346,647

434,383,031
1,765,316,317

Total assets 20,726,226,060
LIABILITIES AND CAPITAL
Liabilities
Borrowing from banks, other financial institutions and agents
Deposits and other accounts
Current deposits & other accounts, etc. -
Bills payable -
Savings bank deposits -
Term deposits 12,166,980,059
Bearer certificates of deposit

1,263,420,445

503,098,463

21,729,827,076

2,757,850,898

11,822,377,508

Other deposits 515,699,110
12,670,078,522 12,338,076,618

Other liabilities 3,565,371,265  3,456,875,912
Total liabilities 17,498,870,232 18,552,803,428

Capital/Shareholders' equity

Paid-up capital 1,871,146,140

1,871,146,140

Share premium 3,750,000 3,750,000
Statutory reserve 879,400,000 879,400,000
General reserve 225,000,000 225,000,000
Retained earnings 248,059,688 197,727,508
Total Shareholders' equity 3,227,355,828 3,177,023,648
Total Liabilities and Shareholders' equity 20,726,226,060 21,729,827,076

17.25 16.98

Net asset value per share (NAV)

Restatement of NAV:
Net asset
Number of outstanding shares (current year's)

3,227,355,828
187,114,614

3,177,023,648
187,114,614

NAV per share 17.25

16.98

OFF-BALANCE SHEET ITEMS

Contingent liabilities
Acceptances and endorsements -
Letters of guarantee 65,923,952
Irrevocable letters of credit -
Bills for collection -
Other contingent liabilities -

61,037,915

65,923,952

61,037,915

Other commitments
Documentary credits and short term trade related transactions -
Forward assets purchased and forward deposits placed -
Undrawn note issuance and revolving underwriting facilities -
Undrawn formal standby facilities, credit lines and other commitments -

Total Off-Balance Sheet items including contingent liabilities 65,923,952

61,037,915

PROFIT AND LOSS ACCOUNT (UN-AUDITED)

FOR THE HALF YEAR ENDED 30 JUNE, 2020

Jan-Jun ‘20 Jan-Jun ‘19 Apr-Jun ‘20 Apr-Jun ‘19
OPERATING INCOME Taka Taka Taka Taka

Interest income 995,166,418 1,220,454,624 469,037,820 622,204,624

Interest paid on deposits, borrowings, etc. (672,900,211) (768,838,029) 330,951,190 403,223,782
Net interest income 322,266,207 451,616,595 138,086,629 218,980,841

Investment income 39,654,608 43,430,462 18,676,228 22,038,399

Commission, exchange and brokerage - - - -

Other operating income 52,070,718 50,487,526 11,417,490 23,710,328
Total operating income (A) 413,991,533 545,534,583 168,180,347 264,729,569
OPERATING EXPENSES

Salaries and allowances 218,972,023 198,293,214 108,895,571 101,171,622

Rent, taxes, insurance, electricity, etc. 8,429,619 12,051,995 3,129,901 6,600,730

Legal expenses 2,944,062 5,949,362 1,258,298 3,830,861

Postage, stamp, telecommunication, etc. 5,209,970 5,834,760 2,155,795 3,189,809

Stationery, printing, advertisements, etc. 1,627,562 2,844,356 480,612 904,225

Managing Director's salary and benefits 5,297,500 5,465,580 2,811,250 2,884,580

Directors' fees 73,333 235,472 - 126,861

Auditors' fees 287,502 229,998 143,751 114,999

Charges on loan losses - - - -

Depreciation and repair of assets 35,699,867 35,129,555 17,237,400 19,957,726

Other expenses 19,522,038 26,202,956 5,840,707 12,105,154
Total operating expenses (B) 298,063,475 292,237,247 141,953,284 150,886,566
Profit before provision against lease, loans
and advances (C=A-B) 115,928,057 253,297,336 26,227,064 113,843,002

Provision for lease, loans and advances 21,019,519 15,151,451 (5,685,392) 1,634,002

Provision for diminution in value of investments 106,359 - (19,108) -

Other provisions - - - -

Total provision (D) 21,125,878 15,151,451 (5,704,500) 1,634,002
Operating profit before taxes (E=C-D) 94,802,179 238,145,885 31,931,564 112,209,000

Provision for taxation

Current tax 42,685,836 98,526,981 10,890,646 46,702,648

Deferred tax 1,784,164 6,884,129 849,354 4,143,987
Total provision for taxation (F) 44,470,000 105,411,110 11,740,000 50,846,636
Net profit after tax (E-F) 50,332,179 132,734,775 20,191,564 61,362,365
Appropriations

Statutory reserve - - - -

General reserve - - - -
Retained surplus 50,332,179 132,734,775 20,191,564 61,362,365
Earnings Per Share in Taka 0.27 0.71 0.11 0.33

STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE HALF YEAR ENDED 30 JUNE, 2020
icul Share Share Statutory General Retained |
Particulars Capital Premium Reserve Reserve Earnings Tota

Balance as at 31 December, 2019 1,871,146,140 3,750,000 879,400,000 225,000,000 197,727,508  3,177,023,648

Cash dividend for the year 2019 - - - - - -

Net profit for the half year ended - - - - 50,332,179 50,332,179

30 June, 2020

Balance as at 30 June, 2020 1,871,146,140 3,750,000 879,400,000 225,000,000 248,059,688 3,227,355,828

Balance as at 30 June, 2019 1,871,146,140 3,750,000 829,400,000 225,000,000 135,789,932 3,065,086,072

CASH FLOWS STATEMENT (UN-AUDITED)

FOR THE HALF YEAR ENDED 30 JUNE, 2020

30-Jun-20 30-Jun-19
Taka Taka
A) Cash flows from operating activities
Interest receipts 859,090,156 1,239,179,528
Interest payments (669,881,674)  (812,195,504)
Dividend receipts 4,852,321 16,582,856
Amount realised from written off clients 4,989,589 27,844,549

Payments to employees and suppliers
Income tax paid

(285,189,872)
(36,205,289)

(364,409,621)
(83,787,398)

Receipts from other operating activities 49,464,558 50,380,171
Payments for other operating activities (39,688,736) (50,705,917)
Cash gen'erated frpm operating a(?tlv_lt_le_s before (112,568,946) 22,888,664
changes in operating assets and liabilities

Changes in operating assets and liabilities

Decrease in lease, loans and advances 400,688,267 1,129,868,138
Increase in other assets (8,630,325) (15,678,448)
Right-of-use assets - (188,442,592)
Increase/(Decrease) in term and other deposits 332,001,904  (393,868,085)

(12,449,964)
(1,603,124,374)

Decrease in accrued expenses and payables
Decrease in short term loan

(90,062,819)
(259,302,649

Increase in interest suspense 81,186,025 42,425,273
(Decrease)/Increase in deferred liability-employees gratuity ~ (4,134,867) 433,558
Increase in other liabilities 63,232,045 318,040,393
(751,231,289) 543 412 768
Net cash from operating activities (863,800,235) 566,301,432
B) Cash flows from investing activities
Investment in shares (100,000,000) -
Redemption of shares 19,396,939 19,159,439
Redemption of commercial bond 66,000,000 26,000,000
Purchase of fixed asset (21,133,469) (16,474,367)
Proceeds from sale of fixed assets 5,980,946 2,105,090
Net cash from investing activities (29,755,583) 30,790,162
C) Cash flows from financing activities
401,043,671 188,416,833

Receipts of long term loan
Repayments of long term loan
Dividend paid

Net cash from financing activities

(292,349,750)

75,042,042
D) Net increase in cash and cash equivalents (A + B + C) (818,513,776)
E) Effects of exchange rate changes on cash and cash equivalents

F) Cash and cash equivalents at beginning of the period 3,821,717,367

(33,651,879)

(260,184,899)
(182,534,771)
(254,302,837)

342,788,757

3,379,976,615

G) Cash and cash equivalents at end of the period (D+E+F) 3,003,203,591

Cash and cash equivalents at end of the period
Cash in hand 1,290,000
183,370,885

Balance with Bangladesh Bank and its agent bank(s)
Balance with banks and other financial institutions
Money at call and short notice

2,818,542,706

3,722,765,372

1,145,000
307,332,750
3,414,287,622

3,003,203,591 3,722,765,372

Net operating cash flows per share (4.62)

3.03
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