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HALF YEARLY
FINANCIAL STATEMENTS 
AS AT 30 JUNE, 2020 (UN-AUDITED)

As per SEC Notification No. SEC/CMRRCD/2008-183/Admin/03-34 dated September 27, 2009, 
United Finance Limited is pleased to publish its Half Yearly Financial Statements (un-audited).

BALANCE SHEET (UN-AUDITED)
AS AT 30 JUNE, 20

30-Jun-20
Taka

31-Dec-
TakaPROPERTY AND ASSETS

Cash
  In hand
  Balance with Bangladesh Bank and its agent bank(s)

Balance with banks and other financial institutions
  In Bangladesh
  Outside Bangladesh

Money at call and short notice
Investments
  Government
  Others

Lease, loans and advances
  Lease receivable
  Loans, cash credits, overdrafts, etc.

Fixed assets including land, building, furniture and fixtures
Other assets
Non-finanncial institutional assets
Total assets

LIABILITIES AND CAPITAL
Liabilities
Borrowing from banks, other financial institutions and agents
Deposits and other accounts
  Current deposits & other accounts, etc.
  Bills payable
  Savings bank deposits
  Term deposits
  Bearer certificates of deposit
  Other deposits

Other liabilities
Total liabilities

Capital/Shareholders' equity
Paid-up capital   
Share 

General reserve
  Retained earnings

Total Shareholders' equity
Total Liabilities and Shareholders' equity
Net asset value per share (NAV)

Restatement of NAV:
  Net asset
  Number of outstanding shares (current year's)
  NAV per share
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 1,871,146,140

 225,000,000
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OFF-BALANCE SHEET ITEMS
Contingent liabilities
  Acceptances and endorsements
  Letters of guarantee
  Irrevocable letters of credit
  Bills for collection
  Other contingent liabilities

Other commitments
  Documentary credits and short term trade related transactions
  Forward assets purchased and forward deposits placed
  Undrawn note issuance and revolving underwriting facilities
  Undrawn formal standby facilities, credit lines and other commitments

Total Off-Balance Sheet items including contingent liabilities
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-   
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PROFIT AND LOSS ACCOUNT (UN-AUDITED) 
FOR THE HALF YEAR ENDED 30 JUNE, 20

  Interest income
  Interest paid on deposits, borrowings, etc.
Net interest income
  Investment income
  Commission, exchange and brokerage
  Other operating income
Total operating income (A)

OPERATING EXPENSES
  Salaries and allowances
  Rent, taxes, insurance, electricity, etc. 
  Legal expenses
  Postage, stamp, telecommunication, etc.
  Stationery, printing, advertisements, etc.
  Managing Director's salary and benefits
  Directors' fees
  Auditors' fees
  Charges on loan losses 
  Depreciation and repair of assets
  Other expenses
Total operating expenses (B)
Profit before provision against lease, loans
and advances (C=A-B) 
  Provision for lease, loans and advances
  Provision for diminution in value of investments
  Other provisions
Total provision (D)
Operating profit before taxes (E=C-D)

  Provision for taxation
  Current tax
  Deferred tax
Total provision for taxation (F)
Net profit after tax (E-F)
Appropriations 
  Statutory reserve
  General reserve

Retained surplus

Earnings Per Share in Taka

OPERATING INCOME

 -  

-  

 -  

 -  
-  

 0.

Jan-Jun ‘20
Taka

 -  

 -  
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 -  
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Jan-Jun ‘19
Taka

 -  

  -  

-  

 -  

 -  
-  
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Apr-Jun ‘20
Taka

 -  

 -  

-  
 -  

 -  
-  

 0.

Apr-Jun ‘19
Taka

CASH FLOWS STATEMENT  (UN-AUDITED) 
FOR THE HALF YEAR ENDED 30 JUNE, 20

STATEMENT OF CHANGES IN EQUITY (UN-AUDITED) 
FOR THE HALF YEAR ENDED 30 JUNE, 2020

          -

Total
Share
Capital

   Share
Premium

Statutory
 Reserve 

General
Reserve

Retained
Earnings

Cash dividend for the year 2019

Balance as at 31 December, 2019 1,871,146,140 225,000,000

- - - -           -

Net profit for the half year ended
30 June, 2020 

- - - -

Balance as at 30 June, 2020 1,871,146,140 225,000,000

1,871,146,140 ,000,000Balance as at 30 June, 2019

Particulars

Company Secretary

Chairman

Managing DirectorChief Financial Officer

Director

A)

  -

-  

, ,

(16,474,367)

 

 -  

30-Jun-
Taka

30-Jun-1
Taka

 Cash flows from operating activities 
Interest receipts
Interest payments
Dividend receipts
Amount realised from written off clients
Payments to employees
Income tax paid
Receipts from other operating activities
Payments for other operating activities
Cash generated from operating activities before  
changes in operating assets and liabilities 

Changes in operating assets and liabilities 
Decrease in lease, loans and advances
Increase in other assets 
Right-of-use assets
Increase/(Decrease) in term and other deposits 
Decrease in accrued expenses and payables   
Decrease in short term loan 
Increase in interest suspense 
(Decrease)/Increase in deferred liability-employees gratuity  
Increase in other liabilities  

Net cash from operating activities

B) Cash flows from investing activities
Investment in shares

Net cash from investing activities

C) Cash flows from financing activities
Receipts of long term loan 
Repayments of long term loan    
Dividend paid
Net cash from financing activities

D) Net increase in cash and cash equivalents (A + B + C)
E) Effects of exchange rate changes on cash and cash equivalents
F) Cash and cash equivalents at beginning of the period

G) Cash and cash equivalents at end of the period (D+E+F) 
Cash and cash equivalents at end of the period 
Cash in hand 
Balance with Bangladesh Bank and its agent bank(s) 
Balance with banks and other financial institutions 
Money at call and short notice

     Net operating cash flows per share

(863,800,235) 566,301,432

52,070,718

-  

26,000,000

-  -  

829,400,000

(
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Redemption of shares
Redemption of commercial bond
Purchase of fixed asset
Proceeds from sale of fixed assets

( (




















