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FINANCIAL STATEMENTS

{4} UNITED FINANCE LIMITED

AS AT SEPTEMBER 30, 2021 (UN-AUDITED)

As per BSEC Notification No. BSEC/CMRRCD/2006-158/208/Admin/81 dated June 20, 2018
United Finance Limited is pleased to publish its Third Quarter Financial Statements (un-audited).

e Asset Financing Options

Balance Sheet (Un-audited)
as at September 30, 2021

PROPERTY AND ASSETS
Cash
In hand
Balance with Bangladesh Bank and its agent bank(s)

Balance with banks and other financial institutions
In Bangladesh
Outside Bangladesh

Money at call and short notice
Investments

Government

Others

Lease, loans and advances
Lease receivable
Loans, cash credits, overdrafts etc.

Fixed assets including land, building, furniture and fixtures

Other assets
Non-financial institutional assets
Total assets

LIABILITIES AND CAPITAL
Liabilities

Borrowing from banks, other financial institutions and agents

Deposits and other accounts
Current deposits & other accounts etc.
Bills payable
Savings bank deposits
Term deposits
Bearer certificates of deposit
Other deposits

Other liabilities
Total liabilities

Capital/Shareholders' equity

Paid-up capital

Share premium

Statutory reserve

General reserve

Retained earnings

Total Shareholders' equity

Total liabilities and Shareholders' equity

Net asset value per share (NAV)

Restatement of NAV:
Net asset
Number of outstanding shares (current year's)
NAV per share

OFF-BALANCE SHEET ITEMS
Contingent liabilities
Acceptances and endorsements
Letters of guarantee
Irrevocable letters of credit
Bills for collection
Other contingent liabilities

Other commitments

Documentary credits and short term trade-related transactions

Forward assets purchased and forward deposits placed
Undrawn note issuance and revolving underwriting facilities

Undrawn formal standby facilities, credit lines and other commitments

Total Off-Balance Sheet items including contingent liabilities

_30Sep21
Taka Taka

1,290,000 1,290,000
371,433,529 236,982,959

372,723,529 238,272,959

4,575,842,430  2,537,140,764

4,575,842,430 _ 2,537,140,764

- 670,000,000

845,651,798 623,768,086

845,651,798 623,768,086

6,801,264,647  7,217,410,923
10,378,016,678  7,918,800,390
17,179,281,325 15,136,211,313

442,430,908 447,550,957
1,993,089,251 1,906,710,805

25,409,019,241 21,559,654,884

5,252,253,090  2,347,393,668

12,832,618,669 11,876,673,281
368,838,815 423,211,691
13,201,457,484 12,299,884,972
3,807,693,670  3,711,235,118

2

2,261,404,243 18,358,513,758

1,871,146,140
3,750,000

921,950,000

1,871,146,140
3,750,000
921,950,000
190,000,000 225,000,000
160,768,857 179,294,986
3,147,614,997 3,201,141,126
25,409,019,241 21,559,654,884
16.82 17.11

3,147,614,997 3,201,141,126
187,114,614 187,114,614
16.82 17.11
-7

2,837,915 56,291,692

2,837,915 56,291,692

2,837,915

. . 56,291,692

31-Dec-20

Profit and Loss Account (Un-audited)
For the 3rd quarter ended September 30, 2021

OPERATING INCOME
Interest income
Interest paid on deposits, borrowings etc.
Net interest income
Investment income
Commission, exchange and brokerage
Other operating income

Total operating income (A)

OPERATING EXPENSES
Salaries and allowances
Rent, taxes, insurance, electricity etc.
Legal expenses
Postage, stamp, telecommunication etc.
Stationery, printing, advertisements etc.
Managing Director's salary and benefits
Directors' fees
Auditors' fees
Charges on loan losses
Depreciation and repair of assets
Other expenses
Total operating expenses (B)
Profit before provision against lease, loans
and advances (C=A-B)
Provision for lease, loans and advances
Provision for diminution in value of investments
Other provisions
Total provision (D)
Operating profit before taxes (E=C-D)

Provision for taxation
Current tax
Deferred tax

Total provision for taxation (F)
Net profit after tax (E-F)
Appropriations

Statutory reserve

General reserve
Retained surplus

Earnings Per Share in Taka

Jan-Sep ‘21
Taka
1,398,349,665
(872,286,080

526,063,585

Jan-Sep ‘20 July-Sep ‘21
Taka Taka
1,498,835,959 487,719,637

(984,228,225) (298,811,546)
514,607,734 188,908,091

July-Sep ‘20
Taka
503,669,541
311,328,014

192,341,528

50,134,866

103,882,948

60,613,728 20,374,135

76,735,754 20,753,215

20,959,120

24,665,036

680,081,399

651,957,216 230,035,440

237,965,684

333,628,791
18,218,818
10,288,677
17,183,673

3,231,931
8,108,750
305,554
603,750

62,392,455
25,822,048

106,623,453
9,820,448
4,579,248

5,947,007
375,259
2,811,250

73,333
201,250

323,949,262
16,342,066
8,079,543
8,665,960
2,458,340
8,108,750
220,000
603,750

21,770,294
8,065,424

53,676,529
27,442,300

104,977,239
7,912,447
5,135,481
3,455,990

830,779
2,811,250
146,667
316,248

17,976,663
7,920,262

479,784,446

449,546,500 160,266,965

151,483,025

200,296,953

31,583,129
(103,208)

202,410,716 69,768,476

34,644,200 11,815,435
96,916 -

86,482,659

13,624,681
(9,443)

31,479,921

34,741,116 11,815,435

168,817,032

167,669,600 57,953,041

13,615,238

72,867,421

36,921,035
(1,692,488)

71,381,785
2,006,788

18,741,035
(981,088)

28,695,949
222,624

35,228,547

73,388,573 17,759,947

28,918,573

133,588,485

94,281,027 40,193,094

43,948,848

133,588,485

94,281,027 40,193,094

43,948,848

0.71

0.50 0.21

0.23

Statement of Changes in Equity (Un-audited)
For the 3rd quarter ended September 30, 2021

Particulars

Paid-up
Capital

Share
Premium

Retained
Earnings

General
Reserve

Statutory
Reserve

Total

Balance as at 31 December, 2020

Cash dividend for the year 2020

Movement of general reserve

Net profit for the 3rd quarter ended
30 September, 2021

1,871,146,140

3,750,000

921,950,000 225,000,000 179,294,986
N (187,114,614)
(35,000,000) 35,000,000

- 133,588,485

3,201,141,126

(187,114,614)

133,588,485

Balance as at 30 September, 2021

1,871,146,140

3,750,000

921,950,000 190,000,000 160,768,857

3,147,614,997

Balance as at 30 September, 2020

1,871,146,140

3,750,000

879,400,000 225,000,000 104,893,922

3,084,190,062

Cash Flow Statement (Un-audited)
For the 3rd quarter ended September 30, 2021

A) Cash flows from operating activities
Interest receipts
Interest payments
Dividend receipts
Amount realised from written off clients
Payments to employees
Payments to suppliers
Income tax paid
Receipts from other operating activities
Payments for other operating activities
Cash generated from operating activiti
changes in operating assets and liabilit:
Changes in operating assets and liabilities
(Increase)/Decrease in lease, loans and advances
Increase in other assets
Increase in Right-of-use assets
Increase in term and other deposits
(Decrease)/Increase in accrued expenses and payables
Increase/(Decrease) in short term loan
Increase in interest suspense
Increase in provision for gratuity
Increase in other liabilities

Net cash from operating activities

B) Cash flows from investing activities
Investment in Shares
Redemption of Shares
Redemption of Commercial Bond
Purchase of fixed assets
Proceeds from sale of fixed assets
Net cash from investing activities

C) Cash flows from financing activities

Receipts of long term loan
Repayment of long term loan
Dividend paid

Net cash from financing activities

D) Net increase in cash and cash equivalents (A + B + C)

30-Sep-21 30-Sep-20
Taka Taka

1,553,420,974
(955,100,075)
17,814,689
7,374,351
(326,053,459)
(117,033,752)
(80,370,367)
74,789,816
(67,169,570)
107,672,607

1,368,014,798
(834,141,568)
19,260,965
12,277,793
(349,090,269)
(92,812,915)
(77,349,138)
104,335,483
(70,129,299)
80,365,850

(1,972,705,539)
(19,324,241)
(8,525,637)
901,572,512
(34,573,181)
1,319,376,245
34,774,795
(1,051,058)
76,354,470

295,898,366
376,264,215

162,497,966
(4,761,760)
(23,383,730)
199,904,662
71,235,405
(1,395,454,798)
7,612,807
(2,134,867)
122,221,266
(862,263,048)

(754,590,441)

(400,000,000)
42,116,288
136,000,000
(40,997,940)
1,349,277
(261,532,375)

(100,000,000)
29,095,408
136,000,000

(35,802,125)
6,732,946
36,026,229

463,343,671
(447,271,485)
(183,783,687)

(167,711,502)
(886,275,713)

2,376,479,894
(790,996,716)
(197,062,782)

1,388,420,396
1,503,152,236

E) Effects of exchange rate changes on cash and cash equivalents - -

F) Cash and cash equivalents at beginning of the period

G) Cash and cash equivalents at end of the period (D+E+F) 4,948,565,959

Cash and cash equivalents at end of the period
Cash in hand

Balance with Bangladesh Bank and its agent bank(s)
Balance with banks and other financial institutions
Money at call and short notice

Net operating cash flows per share

3,821,717,367
2,935,441,654

3,445,413,723

1,290,000
371,433,529
4,575,842,430

1,290,000
179,539,537
2,754,612,117

4,948,565,959  2,935,441,654
2.01 (4.03)

Chief Financial Officer

Director

Company Secretary

Managing Director

Chairman

























































