
• Deposit Opportunities
• Working Capital Solutions
• Asset Financing OptionsFINANCIAL STATEMENTS

AS AT 31 MARCH, 2020 (UN-AUDITED)
As per SEC Notification No. SEC/CMRRCD/2008-183/Admin/03-34 dated September 27, 2009, 
United Finance Limited is pleased to publish its  First Quarter  Financial Statements (un-audited).

BALANCE SHEET (UN-AUDITED)
AS AT 31 MARCH 2020

31-Mar-20
Taka

31-Dec-19
Taka

 
PROPERTY AND ASSETS
Cash
  In hand
  Balance with Bangladesh Bank and its agent bank(s)

Balance with banks and other financial institutions
  In Bangladesh
  Outside Bangladesh

Money at call and short notice
Investments
  Government
  Others

Lease, loans and advances
  Lease receivable
  Loans, cash credits, overdrafts, etc.

Fixed assets including land, building, furniture and fixtures
Other assets
Non-finanncial institutional assets
Total assets

LIABILITIES AND CAPITAL
Liabilities
Borrowing from banks, other financial institutions and agents
Deposits and other accounts
  Current deposits & other accounts, etc.
  Bills payable
  Savings bank deposits
  Term deposits
  Bearer certificates of deposit
  Other deposits

Other liabilities
Total liabilities

Capital/Shareholders' equity
  Paid-up capital
  Share premium
  Statutory reserve
  General reserve
  Retained earnings
Total Shareholders' equity
Total Liabilities and Shareholders' equity
Net asset value per share (NAV)

Restatement of NAV:
  Net asset
  Number of outstanding shares (current year's)
  NAV per share

 336,360,325
 337,650,324

  2,776,123,973
-          

  2,776,123,973

-          

-          
  789,365,245

  789,365,245

  8,109,311,909
  7,315,620,223

 15,424,932,133

    433,200,326
   1,802,145,514

-          
  21,563,417,515

  1,726,601,607

-          
-          
-          

 12,701,944,056
-          

  528,616,624
 13,230,560,680

  3,399,090,964
  18,356,253,251

 1,871,146,140
 3,750,000

 879,400,000
 225,000,000
 227,868,124

 3,207,164,264
 21,563,417,515

 17.14

3,207,164,264
187,114,614

   17.14

1,290,000
 299,485,200

 300,775,200

3,520,942,167
  -          

  3,520,942,167

-          
 719,063,714

 719,063,714

 7,807,923,700
  7,181,422,947

 14,989,346,647

434,383,031
 1,765,316,317

-          
 21,729,827,076

 2,757,850,898

-          
-          
-          

  11,822,377,508
-          

  515,699,110
 12,338,076,618

 3,456,875,912
 18,552,803,428

 1,871,146,140
  3,750,000

879,400,000
 225,000,000
 197,727,508

 3,177,023,648
 21,729,827,076

 16.98

3,177,023,648
187,114,614

 16.98

 

OFF-BALANCE SHEET ITEMS
Contingent liabilities
  Acceptances and endorsements
  Letters of guarantee
  Irrevocable letters of credit
  Bills for collection
  Other contingent liabilities

Other commitments
  Documentary credits and short term trade-related transactions
  Forward assets purchased and forward deposits placed
  Undrawn note issuance and revolving underwriting facilities
  Undrawn formal standby facilities, credit lines and other commitments

Total Off-Balance Sheet items including contingent liabilities

   -          
   73,597,915

-          
-          
-          

   73,597,915

 -          
 -          
 -          
 -          

  73,597,915

   -          
 61,037,915

-          
-          
-          

61,037,915

 -          
 -          
 -          
 -          

 61,037,915

PROFIT AND LOSS ACCOUNT (UN-AUDITED)
FOR THE FIRST QUARTER  ENDED 31 MARCH, 2020 

  Interest income
  Interest paid on deposits, borrowings, etc.
Net interest income
  Investment income
  Commission, exchange and brokerage
  Other operating income
Total operating income (A)

OPERATING EXPENSES
  Salaries and allowances
  Rent, taxes, insurance, electricity, etc. 
  Legal expenses
  Postage, stamp, telecommunication, etc.
  Stationery, printing, advertisements, etc.
  Managing Director's salary and benefits
  Directors' fees
  Auditors' fees
  Charges on loan losses 
  Depreciation and repair of assets
  Other expenses
Total operating expenses (B)
Profit before provision against lease, loans
and advances (C=A-B) 
  Provision for lease, loans and advances
  Provision for diminution in value of investments
  Other provisions
Total provision (D)
Operating profit before taxes (E=C-D)

  Provision for taxation
  Current tax
  Deferred tax
Total provision for taxation (F)
Net profit after tax (E-F)
Appropriations 
  Statutory reserve
  General reserve

Retained surplus

Earnings per share 

OPERATING INCOME

 

-          

 

 
 -          
 -          

 

 

 
 526,128,598

  (341,949,021)
 184,179,577

20,978,380
 -          

 40,653,228

 245,811,185

 110,076,452
   5,299,719

 1,685,764
 3,054,176
 1,146,950
 2,486,250

   73,333
 143,751
 -          

 18,462,467
  13,681,330

  156,110,191
 

   89,700,994
 26,704,911

125,467          
 -          

 26,830,378
   62,870,616

   31,795,190
 934,810          

   32,730,000

   30,140,616

 -          
-          

 30,140,616

  0.16

Jan-Mar ‘20
Taka

 

 

 

    

 

 
 
 

  

 

 598,250,000
 (365,614,246)
 232,635,754

 21,392,063
 -          

 26,777,198

 97,121,592
   5,451,264
 2,118,501
 2,644,951
1,940,131
 2,581,000

 108,611
115,000
 -          

 15,171,829
 14,097,802

 141,350,681
 

 139,454,333
 13,517,449

-          
 -          

13,517,449
 125,936,884

 51,824,332
 2,740,142          

 54,564,474
  71,372,410

 -          
-          

 71,372,410

0.38

Jan-Mar ‘19

Taka

CASH FLOWS STATEMENT  (UN-AUDITED)
FOR THE FIRST QUARTER ENDED 31 MARCH, 2020 

STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE FIRST QUARTER  ENDED 31 MARCH 2020

3,177,023,648

3,207,164,264

3,190,838,321

Total
Share
Capital

 Share 
Premium

 Statutory
Reserve

General
Reserve

Retained
Earnings

Cash dividend for the year 2019

Balance as at 31 December 2019 1,871,146,140 3,750,000 879,400,000 225,000,000 197,727,508

- - - -

30,140,61630,140,616Net profit for the first quarter ended 31
March, 2020

- - - -

Balance as at 31 March, 2020 1,871,146,140 3,750,000 879,400,000 225,000,000  227,868,124

1,871,146,140 3,750,000  829,400,000 225,000,000  261,542,181Balance as at 31 March, 2019

Particulars

-

Company Secretary

Chairman

Managing DirectorChief Financial Officer

A) Cash flows from operating activities 
  520,995,444

   (333,780,730)
   2,555,245
  3,513,089

 (194,225,119)
  (23,837,107)

40,527,621
(25,177,078)

  (9,428,635)

  (407,341,163)
(10,494,630)

    892,484,062
(96,253,102)

(1,149,588,761)
(1,154,557)
(1,755,813)
 75,535,329

 (698,568,636)
 (707,997,271)

(100,000,000)             (68,070)
9,698,469

 20,000,000
 (15,889,305)

  1,555,447
 (84,635,389)

 249,743,671
 (131,402,202)
    (33,651,879)

   84,689,590

 (707,943,070)
 -          

 3,821,717,367

3,113,774,297

1,290,000
 336,360,325

  2,776,123,973

 
-          

3,113,774,297

  (3.78)

   661,956,624
   (413,537,608)

 7,241,289
 7,662,551

 (172,794,211)
   (34,685,464)

 26,633,592
  (15,004,510)

 67,472,262

    93,129,327
 (24,209,807)

 (134,833,576)
(38,887,853)

       251,008,294
  32,060,867

   981,291
 254,861,354

      245,667,304
     313,139,566

          

   9,698,469
          -
   (5,044,379)

1,172,750
    5,758,770

 (127,846,177)
 (32,154,668)

 (160,000,845)

    158,897,492 

   -          

 3,379,976,615
 3,538,874,107

1,145,000
 275,295,163

  3,262,433,944

 
-          

 3,538,874,107

       1.67

 Jan-Mar ‘20

Taka

Jan-Mar  ‘19

Taka

     Interest receipts
     Interest payments
     Dividend receipts
     Amount realised from written off clients

Payments to employees and suppliers 
     Income tax paid
     Receipts from other operating activities
     Payments for other operating activities
     Cash generated from operating activities before
     changes in operating assets and liabilities 

     Change in operating assets and liabilities
     (Increase)/decrease in lease, loans and advances
     Increase in other assets
     Right-of-use assets                                                                                             (188,442,592)                                                                   
     Increase/(decrease) in term and other deposits  
     Decrease in accrued expenses and payables 
     (Decrease)/Increase in short term loan 
     (Decrease)/Increase in interest suspense 
     (Decrease)/Increase in deferred liability-employees’ gratuity 
     Increase in other liabilities
     

Net cash from operating activities

B) Cash flows from investing activities

 

     Investment in shares
     Redemption of shares
     Redemption of commercial bond
     Purchase of fixed assets
     Proceeds from sale of fixed assets     

Net cash from investing activities
C) Cash flows from financing activities
     Receipts of long term loan
     Repayment of long term loan
     Dividend paid     

Net cash from financing activities

D) Net increase in cash and cash equivalents (A+ B + C)
E) Effects of exchange rate changes on cash and cash equivalents
F) Cash and cash equivalents at beginning of the period
G) Cash and cash equivalents at end of the period (D+E+F)
     Cash and cash equivalents at end of the period
     Cash in hand 
     Balance with Bangladesh Bank and its agent bank(s)
     Balance with banks and other financial institutions
     Money at call and short notice

     Net operating cash flows per share

1ST  QUARTER 

  

          Director

-          

 280,805,014

          -

-




















